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QUICK REVISION QUESTIONS 

 

Q1. What is Business? Explain nature and elements of Business. 

Q2.  What do you understand by Business Organization? What are the characteristics 

of  Oraganization and what are the essentials of healthy business organization? 

Q3. Write a short note on- 

a. Joint Hindu Family. 

b. Sole Proprietorship. 

c. Partnership. 

d. Co-Operative Society. 

e. Joint stock Company. 

Q4. What are the factors to be considered while establishing a New Business Unit? 

Q5.  What is meant by Joint Stock Company? Discuss the process of formation of Joint 

Stock Company. 

Q6. Discuss the meaning, characteristics and nature of small business? And what are 

the need and importance of small business? 

Q7. What do you mean by Public Sector? Discuss its characteristics, objectives and 

classification of Public sector. 

Q8. Explain the various Government Programmes for the development of public sector 

in India. Also explain the various problem faced by Public Enterprise in India. 

Q9.“Small business play an important role in the development of economy”. Comment 

on the statement. 



Q10. Explain the concept of Government and Business Interface. Also explain the 

various forms of government and business interface. 

Q11.  What do you understand by Business Risk? Explain the nature and causes of 

Business Risk and Risk Management Process.  

Q12.What do you understand by Business Combinations? And explain different forms 

of business combinations. 

Q13. Write a short note on- 

a. Chamber of Commerce and Industry in India. 

b. ASSOCHAM 

c. AIMO 

d. CII 

Q14.What do you understand by Business Associations? Discuss its characteristics. 

 

 


